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Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer book.
Cutting or filling two or more circles will result in zero mark in that question.
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Law of decreasing costs J/w‘,}:a Z;'JB’ ()

R PR e (2
Marshall LJ%L (A)
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Note :

The second name of law of decreasing return is : 11

Law of constant costs i/le*QLE (96 (B)  Law of increasing costs

Law of costs ey sE (D)

Comparative cost theory was presented by :

Ohlin & /%l (D) Hecksher é_,}.c (C)  Ricardo <138 (B)

Which thing should be added in net national product : &bl S Bos 2 bls/ TH 2/ UM G 7P |3
to get gross national product :

Direct taxes

Indirect taxes w@«wg (B)

Jg.:/ oty (A)

Inequality of income Jp’:&/{'ﬁu{uxuf ' (D)

Consumption 53~ (C)

. . # .
Subsidies Lkl (D) Depreciation atiowances "3 I$ss/ (C)
During inflation increase take place in : : %bﬂju!ulwﬁdwﬁ 4
Savings U (B) Exports  (felils (A)

Becomes negativez"_t".aﬂu;} (D)

Does not change lmuf?uf,t? (C)

Who did say that economics is science of material weﬁ;ar? N : Lul/‘.é,uf(‘b{)ﬁ’!@wd:u;gb/ 5
Robbins #. (D)  Ricardo 35,6 (C) | Mafshéﬂ J%L (B) Adam Smith 7k (A)
Monopoly is opposite to : J ‘ = g:.ﬂd/bm?' 6

Perfect competition JJ&'»J’[ (A)
Imperfect competition J.LLF»J";‘ (B)
Both perfect and imperfect competition u(ui:;i,- GAJ‘%MJ; (C)
Oligopoly djbul.a’d/p,. (D)
Phases of a trade cycle are : 294 Z.m’»iﬁ/g {3}({“ :l 7
Five & (D) Four /& (C) Three o (B) oo 55 [A)
When marginal utility is negative then total utility : : uG'«_}( (nd}uli’f:{_f% 8
Increases «tboz (B) Decreases ‘aL“Lgﬂﬂ/ (A)

C &idn)




(2)

: ‘gbbk@ﬁufc«yuf 9-1

A good thing in private finance is :
- Expenditure and equal to income x4z 6E. 4T (A)

Expenditure are more than income kxeslie($4T6G7 (B)
Income is more than expenditure L‘m;gjc:.@/'l(&/of (C)
Aand B Uss (D)

YO FF |10

Both A and B

Marginal productivity theory was presented by :
& . .
Marshall and J.B. Clark &1 d_z__uld’//t (B)  Adam Smith and Malthus d.ﬂ»’é”?ﬂi* (A)

&7 2 (C)

. o
Pigou and Cannon Lu’-'w’yg (D)  Robbins and Keynes
Supply of perishabie goods is : ; ‘adnyzg(;“@ldlsi_ndug.ﬂjﬁ? 11
More elastic Jug 2l (B) Less elastic J’,«.g [ (A)

Perfectly elastic Jugngoff. (C)

: 9;!91(,(&4&& 12

Perfectly inelastic J‘).g ,{ (D)

Number of factors of production is :
Four g (D) Three ¢ (C) Two »: (B) Onetl (A)
PRV IPRETARE

One of the following is not included in net national product :

;?U;L/ (B) Consumer goods 7?'{}/ (A)

Capital goods

Consumer and capital goods P?'Ja—t/}fg}’(}/ (D) Capital formation :L/J.@ (C)

LU O D W b 96 P IS 14

The goods on which law of demand does not apply, are called :
Services =l (A)

Capital goods dL/LLf’ (D) Giffin goods ;?'u‘f ©)

"What performs the functions of money is : c;d/whi_gffuéf : o s (}M/ T J”Jl/'éu‘ﬁin .
3 - ] 3 r- / Vi

money" this definition of money is stated by :
Prof. Marshall 74 43, (B) Prof. Walker 1321, (A)

’g/f:’% (D) Prof. Crowther /?5’//954 (C)

Goods and services b ss* (B)

—_

5

Prof. Pigou
(6548)
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12 2. Write short answers to any Six ( 6 ) questions : : 4@%’.’/‘?&@0')’ (6)8 < é/ <2
(i) Write four merits of Marshall's definition of economics. -a%g}/g&@/lfﬁt (i)
St e Sbe (i)
e e (il
(iv) Define negative uiility. ~£u§//7&)ﬁ’dt) (iv)
(v) Write four assumptions of law of diminishing marginal utility. - & gL’a}/?”/z(gd:ﬁ:Giﬂ:;}ﬂ? V)
28 G55 (vi)
el oS W (i)
L& P Sarn 6 (viii)

(ii) What is meant by economic problem?

(iii) What is meant by macro economics?

(vi) Write formula of arc elasticity.
(vii) What is meant by fall in demand?
(viii) Define law of supply.

(ix) Differentiate between perishable and durable goods. -éit;&/’uf;gﬁw{;gﬁg;(,y (ix)

: el ey (0)f = & -3
S )
Seslple Mg P (i)
AN CIN ()

12 3. Write short answers to any Six ( 6 ) questions :
(i) Define law of increasing return.
(i) What is meant by marginal product?

(iii) Describe the concept of land.

(iv) What is the difference between average revenue and ?? J/&[ 9 dﬂ;f‘iﬂd:")b’:l (iv)
marginal revenue?
(V) Write four characteristics of perfect competition. -Z.é/”/ fa&oﬁ’z.lgd:w&gf( (v)

Ey Sl (i)
Tl e Clrds™ (vil
‘el e a1 F (vl

sl e Jen” (ix)

: B ep Ly (6)7 = O -4
_E 586 )
_E B i)
2 AUl (i)
“Z kUG ()
,g{;//}tiuulm&w/g&% v)

(vi) Define labour.

(vii) What is meant by normal profit?

(viil) What is meant by real wages?

(iX) What is meant by variable cost?

12 4. Write short answers to any Six ( 6 ) questions :

(I} Define national income.
(ii) Give two examples of transfer payments.
(iii) Write two kinds of metallic money.

(iv) Write the kinds of cheque.
(v) Write the name of phases of trade cycle.

:é’[)’/})




-Z'{bé}/‘.;(,(duy (vi)y -4
fe sl e = FSIAE (Vi)

- éi’iJ}Vfca Lo Teuslata T (Vi)

Ea 5

4. (vi) Define recession.
’ (vii) What is meant by international trade?

(viii) Differentiate between imports and exports.

(ix) Define tax.

( Part-1l a3 4as )
- 2l K St il LS

Note : Attempt any THREE of the following questions.

8 5. Describe in detail the merits and -éut,.;yu,uwmugiJ.g/J:,gﬁwa'.u/:",{ -5
demerits of Prof. Robbin's definition of economics.
8 6. Explain the law of decreasing returns with the <é¢uu((b?l;‘/ﬂoﬂ?fyLé;d/gj”bd.fwuil}' -6
help of schedule and diagram.
-é{ftjd’}idt/ =l

Write down the functions of capital.

8

¥
8 8. Write down the canons of taxation. -é{fdﬂ‘ﬁi.éjg -8
8 9. Explain advantages and disadvantages of international -éiugtuﬁ/,u’f}.&wgf"wiwuf -9

trade.
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